H3UUY ULYOawpwhnipynLh 16
UninGnlynw vinnpuwpwdwlnionid gnun Gepnnpowl hobinn

3nnLiltip

o KUU S<uwpjuwywhwhwld hupjupdwl  pwnupwlpulmpmil, hnhofumpmiGibn  hwpduwapwhwlo G
hupyundwl gGuhunnmuGhpnud L ufuwyGan

o LUU 21" Upnunwupdnyph thnfuwGuldw( thnfuwundbph thnihnfumpim GGLEph hknlwGpGhpp
o UU 39 Dhtiwbuwlub gnpoppltp. dwlwsnidp L suwhnidp

Lwuwwwuwninipintl

1. Cww hwyytumnt juqidwybtpynipyniGGhp GepnpnudGhp nGbG wpntpypyuw vnnpupwdwiniGhipmd (hGywtu
uwhiwGywo t <LUU 21-h 8-pnp yupwgpupnud): Liwl wpmbpypjw vinnpupwdwiniGhpp Yunpnn GG 1hatg
nnuunp  JuqiwybpympniGitp, wunghwgquwd JuqiwibpuympniGitp, hwdwwnmbn dnGupynuilGep Jud
JwuGw@ynintp: {LUU 21-h ywhwGoGtphG hwiwdw)i® JuqiwybpynipniGp wbnp £ hp jnipupwGsynip
wnpubtipypjuw unnpuwpwdwiiwl hwdiwp npnph pmbGyghnGu; wpdnypp’ npybu wjn unnpupwdwidw i
hhiGwiwl wluntuwljwl dhowdwiph wpdnyp: Upwbpypw  uvnnpwpwdwliwG wpnmbpGipG m
bhGwlGuwywl yYhdwyp Gipjuywgdwl wpdnypny Ybpwhwpwpybihu Juqiwybpympnip wbtwump L
wpunuwpdnyph  thnfuwpdtpuwyhG  wwppbpmpymGGipp dwlwsh  w)  hwiwwywphwly  phlwluwlub
wnyniGpGtpnd dhGsh wyn wpmbpypyw unnpupwdwidwl onmwpmup:

2. Upwmbtpypyw  uvnnpwpwdwlnind  qnun - Ghpppmihg - wnwowgwd wpuwpdnpwjhG  nhulh  hbtoh
hwyywuywhwliwl hw)ywendp Yhpweynd £ dhwjl wyl nhwypnd, tpp wyn wpmbpypyuw unnpupwdw iiwb
gnun wiumhyGtpp Gipwndwo GG dhGwbGuulub hwzt{thmmeﬁﬁhmeil: Upwnbpipw vnnpuwpwdwlniinud
gqnmun Ghpgpdw 6 wpynilipmd wnwowgwd wpnwnpdnipwjhlG nhuyh htn juwywod htowynpynn hnngjuon
Juwnnn L (hGh gnun wlumhyGiph gnudwpp, npp thnpp £ juwd hwjwuwp wpmtipypjuw unnpupwdwlGiwi gnin
wlumhyGtph hwyybypnwjhl wpdtiphG:

3. XKUU 39-h wwhwGoltpnhG hwdwdwji® htoh hwpywuwhwlwl hwyyundwl thnfuhwpwpbpnipniGGtpnid
wtwp L Gwuwwnmbtuytl npybu poyjuwunpwd htpwynpguo hnnyuwo b pnyjumpduwo hipwynpdwl gnpohpbbin:
Gpt quun Gtpppiw( htgh nhiwypnd wniuw Gl Gwuwntujwo htpwynpiwl thnfuhwpwpbpnmpjmGGtp, www
owhnypp Jwu YyGwup, npp Juowewlw htipwynpiwb qnpohphg, npp npnpywd b, np YhGh qnun GhpgpiwG
wpyniGwytn htg, dwlwyynd bt wyp hwiwwywpthwy $ShGwlGuwywl wpynmbplipmd L Ghpwnymd E
wpubpypuw vnnpupwdwliiwl wpyniGplGtph L phGwluwluwl ypdwyh Yyhpwhw)upiiwb htnlwlpny
wnwowgwd wpunwnpdnijph thnjuwpdbtpwjhG mwpptipnipjnGlitph dto:

4. Cwwnm wpnbtpypuw uvnnpupwdwlnmiGbip mGtgnn Juqiwybpympmbp Jupnn b GGpwpyybp dh wpp
wpunuwpdnipwjhG nhuytiph: UnyyG dtGwpwlnipniGl oqlind & npnpujhwgll] wjG wpmwpdnmpwjhG nhuybpp,
npnGp npuwyynd GG npybtu wpumbpypyuw  vnnpwpwdwlnind gnun  Ghpgpdw G htgh  dwu  Juqunn
htipwynpywo nhuly:

5. XKUU 39 pny; t wnwhu juqidwybpynipjuGp Gufuwwmbubp l]ul,lj wowlgjwy, 11u1l1i ny wowlgjuy
dhGwluwlwb gnpohp (Gud wowlgjwy L ny wowlgjuy phGwluwul qnpohpltph hwdwygnipyniln) npytiu
wpunuwpdnpwjhG phujh hwdwp G(wppwntujuwo htowynpiwl qnpohpltpn: UnyG  dEyGuwpwlnipjnln
hwlnhuwlmy £ nintgnyyg, pt fjudph k9 npntn Jupnn G0 ywhyt] wpmbpypjuw vnnpupwdwinind gnin
GipppiwG  htotip  hwlnhuwgnn  hGowynpdwl gqnpohpGhpp’  hwiwwwwwuhiwlbin  hwdwp  htoh
hw)Juuywhwluwb hwpyundwb gpnypltphG:

6. <&UU 21-pn L <<UU 39-p wwhwGonid kG, np wpmbpypjw vnnpupwdwiuG wpyynilGplhph nt hGwGuuyu b
Jhdwyh Yytpwhwyupiwl htnmlwlpny wnwowgwd wpmwndnyph thnfuwnpdbpwjhl mwpptpnpjniGGtpn L
gqnun  Ghpgpiwl  wpyniGuybn htg hwlnhuwgnn htowynpiwl qnpohph qony pwhnyph Juwd YGwup
ynuunuwuwjhG gqmuwpltpp, npnlp dwlwsywo t6 wj) hwdwywphwy dhGwlGuwluwlb wpymbpGtpnud,

1 Uw YhGh hwdwpdpquo Shlwbuuub hwpytinympymbitpnid, wjG $hGwbuwlub hwpytingmpymbGiapnud, npntn GipppnudGipp hwpgunquo G pudGbdwuGulygnipjul
utipnnny, wjG ShlwGuwluG hwpytinmynpyniGitpnud, npntn hwiwnmtn dinGupynuiGhpnud dinGupynnGph dwulwlygnipnip hwiwdwulnpt@ £ hwdwdpguo (GGpwlw E
thninfudwG, hGswbu wnwownlyty £ 9-pp pGGwpyynn Gwhiwgonnt” {widwwmbn JuqiwynpnuiGhp, npp hpuyuwpuydt) b {wquyuwhwlu6 hwpyundwl dh9wqqujhG
unwlnupwuGtph funphpnh Yynnihg 2007 p. ubynbdptiphG) b wy6 ShGwluwlju6 hwpytmynpyniGitpnud, npnGp Gipunnd GG wuGwdnn:



utithwiwl Yuwwhunwihg yYybpunuuuwyupgybl npybtu pwhmjp Jud YGwu' npybu Jyepunuuuupgiwb
Gqpuinid, wjG wwhh(, Gpp dwjp juqiwybpynpniGl omwpnid £ wjn wpmbpypjw vnnpupwdwlnwin: UnyG
dblGwpwlmpjnilin hwlnhuwlmd L mptgnyg, pt hlGywybu wbwp E Juwqiwltpynipmbp npnph wjyl
gmuiwnbtpp, npnlp uthwiwl juwwhwnwihg wbhnp b Jupunuuuwunpgybl npytiuv pwhnyp juwd Jiwu L
htipwynpiwb qnpdhph, L htowynpywo hnnjwoh hwiwn:

Qnpénnnipjwl npnpuinp

7. UmyG dtyGwpwlnpnbp fhpwoynd b wyl juqiwytpynipjwl ynnihg, npp htowynpnid & wpwmbpypju
unnpuwpwdwimimd hp qnun Ghpnpmabhinhg wnwowgnn wpnmwpdmpwjhl nhuljp b gullwlnd L wjn htigp
npuyty npwtu  htgh  hwywuywhwlywG  hwyquwndwl  GGpwlw’™  hwiwdwjG <LUU  39-h:
‘Lyywunwlwhwpiwpnpjul hwdwp umyG dayGwpwGnipymGnud Giwl uqiwlytpympniGp Goynd £ npytiu
dwyn Juquwlybtpynpinil, hul phGwluwlul hwpgtnympjniGGtpp, npnignd Ghipwndwd GG wpnbpypyw
unnpupwdwliiwli g wlwphyGipp’  hwiwpdpquwoe  phGwluwluwl  hwpdtnympymGGtn:  Uwjp
Jquqiwytpynpjuwlp hwugbwgpwo  ponp hnpmdGipp hwjwuwpwwbu  fhpwedmd - 66 Gwlk wyl
Juqiwytpynmpjul Gyuundwdp, np6 nilGh gmuun Gepppnd wpnbpypuw vnnpwpwdwlndnmy’ npp Jupng L
1hGt; hwiwwmtn dtnGwnpynid, wunghwgywd Juqiwytpynipnil jud dwulwdning:

8. UmyG vtyGwpwlnipjniln Yhpwnymd £ dhwjl wpmbpypyw unnpuwpwdwlniinid gnun GipgponudGtph htigtinh
(yuwundwdp. wjl sybtwmp L hwdwliwlnptl wiwmnghwny Yhpwnyh wj mbuwyh htotiph hwyuwywhwlywb
hwyJuniwb Guwundwdp:

Swpgwnpntd

9. Upwmbpypw  uvnnpwpwdwlmibGtpmd  GhpppouiGipp Gupnn G666 wwhylp nqnuyhnptG dwynp

Juqiwytpynpjwl Ynndhg, YJwd wlnipnuyhnpti hp pgnunp quqidwitpumpjul  Jud  pouunp
Juqiwytpuymp nGatpp Ynnihg: UnyyG dEYGwpuwlmpjuip ghnwpyyuwo hwpgunpnuiGhpp htmbgwG 66

(w) hbounnpyuo phulh FmpiniGp L hbownpmjuwd hnnpywoh qmudwipp, nph hwdwp uwpng P Gufuuanmbuby
hbounnpuw G hnfuhwmupbpmpini i’

(1) wnynp dwjn juqiwytpuynpjniGp upnn £ npytiu htowynpjwo nhuy Gwjuwwmbtiuby dhw)l wyl
wpuwndnyph  thnfuwpdbpwihlG  wwpptpmpmGGtpp, npnl(p wnwowlmd &G dwyp
Jququwytpynipjwl L hp wpmbpypjw vnnpupwdwiiwG pniGlyghnbGuy wpdniypltph thol, Jud
wpynp wjl Jupnn £ Gwlb npybu htowynpywo nhul Gwpuwwnmbuty wjG@ wpunwpdnyph
thnfuwpdtpwjhG  wwpptipmpyniGGtpp, npnGp wnpwowlmd GG Jwyp YJuqidwlbpuynipjwl
hwiwhipqwo Shwluwlwl hw)ytnmympniGGph Gpyuwjugdwl wpdnyph L wpntpypuw
unnpupwdwidwb nGyghnlGw wpdnyyph dhol.

(ii) tpt dwyp Juqiwibpympmbp wpmbpypyu vnnpupwdwlnuip ywhmd b wlinnnuyhnptd,
wprynp htowynpjwo nhuyp Yupnn b Ghipunbtp dhwjl wpunwpdnyph thnfuwpdbpwjhG wyG
wnuwpptipnipjniGGtipp, npnlp wpwowlnmd Gl wpntipypjw unnpuwpwdwidwl L gpu widhowywl
dwjp Juquuybpympjul pmGyghnGw; wpdnypltiph thol, Juwd wpnynp htowynpywd nhulin
Juwpnn L Gwb GGpwnbp wpuowpdnyph thnfuwpdtpwyhG nplh  wwppbpmpynGGtp, npnGp
wnwowlimd G0 wpmbtpypw unnpwpwdwidwl L npbt dhowlljwy jwd ytpelGuwywl dwjn
Juquwytpympjul $nlGyghnGwy wpdnyplhph dhel (wjuplpl’ wpnynp wjG thwuwnp, np
dhowllyjw) dwyp JuqiwytpynipynGl £ mhpwwbtnnd wpntipypyuw unnpupwdwinuinid gnin
Gtpypnuip, wgnmd E ytpeGuyul dwyn juquuytpynpjuwl mGumbuwlwl nhuyh ypw).

r [udph dtg npnby qupng b wywhyly hlipwynpdwl gnpoppp
i) wnrynp htigh hwyywuywhwwl hwyyuwniwl hwiwp npuwyyng thnfuhwpwpbpnipyniG Yupnn GG
uwhdw6yt] dhwyl w6 nhypnd, tpt hp quun GhpgpouiGepp htowynpnn uqiwtpumpnilp
htigunnpnn qnpohph Ynnd E, Yud wpnynp wyn fudph gwliugwd juqiwybpympymb Jupnn E
wwhbi htguiynpnn qnpohpp” wlywu hp pnliyghnluy wpdniyphg.
(ii) wnprynp htgwynpnn gnpohph plnypp (wowlgjwy Jud ny wowlgywy) Jud hwdwhdipdwG dhpnnp
wqnnd GG htigh wpyniGuytunnipjul qGwhwwndw( Yypw.
@) hls gmibwuplbn whnp | ubthwliwl Juyunughg Jepunuowliopgybl npubo pwhnp uwd G’ npuybu
Yhpuwnuuwlpupquwl ayqninnidlbp, wmnbpypnyw unnpupwdw sl omwnpnidhg hlin’
(1) tpp  htowynpjwo wpumbtpypju  uvnnpupwdwlnil owwnygh, htpwynpnn qnpohph L wyn
wpnbtpypuw  vnnpuwpwdwliwG htn  juydwo dwyp Juqiwybpympjul wpuowpdniyph
Jtpwhw)Jwpyiwl wwhnunpg hGy gnudwpltp  wbnp L ubthwywl  Juwuyhunwihg



Jyipunquwuwyuwpgytli npwtu whnyp Juwd JGwu dwyp Juqiwybpuynpjul hwdwfudpguo
ShiwGuwul hwpytinmynmpjniGatpnid.

(i1) wpnnp hwiwfuipdwl dtpnnp wqnnud £ utthwul juwhwnwihg npytiu pwhnyp jud JGwu
Jtpuwnwuwlwpqynn gnidwpbtiph npnpdw Jpu:

Onfuhwiwdwylnipynch

Stowynpywéd nhuyh tnipynilp L hbowynpywéd hnnjwoéh gnidwpp, nph hwdwp Jupnn &
Gwfuwwntiudtb) hGowynpdwl thnfuhwpwpbpnipynil

10.

11.

12.

13.

<toh hwyywwwhwlwl hw)qunndip Ywpnn b Yhpwedtp dhwjlG wjl wpumwpdnyph thnfuwpdtipwjhG
nwnpptipmpniGGtph  Guwdwdp, npnlp wnwowlmd Gl  wpmbpypyw  vnnpuwpwdwliiwl L dwjp
Jquqiwytpuynipjwb $nilGlyghnGuw) wpdmjpltinh dhol:

Upuntinypyw unnpwpwdwlnuinid gnun Gipgpniuihg wnwowgnn wpnwpdnipwjhG nhuljtinh htigh dwiwGwy
htowynpywo hnnjwop Yuwpnn b jhGh quun wynhyGiph quudwpp, npp thnpp B juwd hwdwuwp dwgp
Juqiwytpympjul hwdwhpdpuwo SpGwluwyui hwyytmynpmbGiopmd  Gepluyjugud  wpumbpypu
unnpupwdwlidwl gqmuun wiumhyGbiph hwpybyrnwihG wpdtphG: Upwmbtpypjuw unmnpupwdwliwl qnin
wlmhyGtph hwpytlpnwihl wpdbpp, npp Junpnn L dwjp juqdwlitpuympjuwl hwdwhidpguwo bhlwluwlyjub
hwyytunynipymGatipnd Gwhiwwmbuyt] nputiu htowynpjwd hnpwo, juwugwo bt w6 hwlGquiwlphg, pht
wnrynp wjn wpubpypjuw unnpuwpwdwidwi npul gwop wumhdwlh dwjp JuqiwlitpuympniG Yhpwnoty L
htiogh hwpjwuywhwliwl hw)dwnnip wyn wpmbpypjw vnnpupwdwiiwl pnnp qmun wynhyGbph Jud
npwig vh dwuh Guumdwdp, L np wyg hwywwywhwywl hw)gwendp Ghpwnyby dwyp juqdwibpunipjwl
hwiwhuipgwo dhGwluwlul hwpytnmynmp niGGtpnud:

<towynpywd nhuyp Yupnn b Gwhwwnbuyt] nputu GGpupyuonpnii wpnmwndnyph thnfuwpdtphl, npl
wnwowlnid £t wpmbtpypjw vnnpuwpwdwidwb L hp npbt dwyp juqiwybpympjul (widhowlwl, thowGlyjug
Juud ytpoGuywl dwjn JuqiwytpynipjuG) $nmbGyghnlGuy wpdnyypltph dhol: Uyl thwuwnp, np dhowlyjuy
dwjp yuquwtpynipyniGG £ mhpuwwybnnmd gnun Gipppnudp, sh wgnnud wjG mGunbuwljw b nhulh tngpjwG Yypuw,
npl wnwowlnid £ yupgGuljul dwjp juqiwytpuynipjul wpmwpdmpuwjhl tGpupyjuonipjniGhg:

Upuniwnpdnyph nhuyhlG GGpwpywonipjnilp, npl wnwowlmd b wpumbpipuw uvnnpupwdwinind gnin
GtpgpnuiGtphg, Juwpnn b hwiwppdpqwo phGwluwlub hwpytimynipyniGGtpmd htgh hw)Jwwwhwljwl
hwywniwl GGpwyw npuwyyty dhwyl vty wlqwy: Nuwnh, tph wpmbtpypyw vnnpupwdwliwb shulniyl
qnun wywmhyGpp dshuGnyG nhuyh hwdwp htowynpwd GG fudph dtlhg wytih dwyp yuqiwybpynipnGiuph
Ynnuhg (ophGuy L wldhowywd, L ny wivhowiwl duwyp Juqiwybpynipjw), wuyyw dhw)l vty htowynpnn
thnfjuhwpwpbpmpniG £ npuyynd htoh  huwpquwuywhwiwl hw)dwndwl GGpwliw yYtpelGwlwl dwyp
quqiwytpynmpjuwli hwiwppdpwo dhwluwljub hwyytnympmbGitipnud: UG dwyp juqiuwybpynipjw
ynnihg hp  hwdiwppdpwo  PhGwluwlwl  hwyybnympmbGibpnd  Gwhwnbtujwo htowynpiwb
thnfuhwpwptinnipynilp swytwump £ ywhwywlyh dty Luj]_‘ wytih pwpdp wumpdwGh duyp Juqiwybpynipjul
ynnuhg: UjGmwuikGu)Ghy, tipt w)G yquwhyuwijws st pupép wunmhdwGh dwyp juquwybpuynpjwuwb ynndihg,
www guwonp wumhdwlh dwyp juqiuwytpynpjuwl Yhpwnwo htigh hwyywuwwhwlwl hwygwnmip wytunp k
hwywnunpdyh Gwpupwl pwpép wumhdwlh dwyp quqiwltpunipjwl htigh hw)yuwwywhwlywl hw)quniwb
dwlwynuin:

Npwnbn Ywpnn £ wwhybp hbwynpdwG gnpéhpp

14.

15.

Uowlgjwy fuwd ny wowlgjwy gnpohpn (Gud wowlgjwy b ny wowlgjw qnpohpltph hwdwygmpynibp) Jupnn
E Gwuwwnbuyt] npytu htowynpiwG gnpohp wpubpypju unnpupwdwlnimd qmuun Ghpgpdwl htgmu:
{towynpnn qnpdhpp (qnpdhpltpp) Yupnn b wwhyt) dhulngl fudph gulijugwd juqiuwybpynmpjwub fud
JuqiwytpynmpmGatph Ynnihg (pugunmpjudp wjl wpmtpypjuw vnnpupwdwnidhg, npp hiowynpymy t),
pwGh ntin puwduwpupdue GG {LUU 39-h 88-nn wwpwqpudph wyG wuwhwGolGhpp, npnGp Ytpwptpnid GG gnun
GtpnpdwG htioh Gwuwwmbudwlp, thwunwpnpuynpiwlp b wpnynGuytmmpjuln: UwuGwynpuwbu, fudph
nwpptin  wunhdwGGbpnd  hGuwpuwynp  wmwppbp  htowynpiwl  GwhiwmbunwdGiph - ywwwdwnny  fudph
htipwynpiwl nwqiwywpnipjnilp whwunp L hunwnptG thwumwpnpuwynnyh:

UnyniGwybnmpnilp qwhwnmbim  Gyuwwuwwyny” wpunwpdnpwihl nhuljh htn Juwyywo htouynpnn
qnpohph wpdtph thnthnfunipymGp hw)gwnpyynd £ dwjp juqiwytpympjuwi $nlGlghnGuwy wpdniyyph hhdwl
Upw, npp $nilGyghnGw; wpdmyph Guumdwdp £ suthymd t nhuyp’ htoh hwyyuwuwwhwiwlG hwyyundwd
thwunwpnpwynpiwl hwdwdw)i: Gwuywo wjl hwlquiwlphg, pt npnbn . wuwhywo htouwynpiwd
gnpohpp”  htgh  huwpywuwwhwliwl hwyuniwl pwugwiumpjul nphypmd wpdtph  plnhwlnip
thnthnfumpjnilp Jwpnn b dwlwybtp pwhnygpmd Jud  Gwunid, w) hwiwwywpthwly  dhGwluwywb



wpyniGpGtpnd, Juwd b Gpynuunud: UyGniwdblGuw)Ghy, wpyniGuwytmmpijul qgwhwndiwb ypw sh wgnnid
wj(, pti wpnynp htpwynpnn qnpohph wpdtph thnthnfunipynilp dwlwswd b pwhnypnd Jud JGwund, pb wj)
hwidwwwpthwy Shwluwyul wpyniGplGtipmd: Opybtu htigh hwyyuwywhwlwl hw)quniwl Yhpwndwb
dwu' thnthnfunipjuwl pGnhw6nip wppniGuytin dJwup Ghipundnd £ owyp hwdwwywpthwy  hGuwGuuyuG
wpnnilGpGtpnud: UpnpyniGuytnmpyjul qGwhwmndwb ypw sh Ghipgnponid ny hwiwhidpiwG dkpnnp, ng by wyd,
pb wpiynp htigwiynpnn gnpohpp wowdbgjwy £, pbing:

Stowynpywéd wpnbipypyw unnpuwpwdwliwl onwpniip

16. Gpp htowynpywo wpnmbtpypjw vnnpupwdwliniG onwpymd k, wjl gniiwpp, npp hbpwynpiwl qnpohph
wnnuing dwjn Juqiwitpuynipjwl hwiwppdpgwd ShGwluwlwl hwyybnympymGitpmd wpunwnpdnyph
ytpwhuwygupyuiwl wwhnunhg wbwmp b ybpunpwuwlupgyh npybu Qwhnyp jud  YGuu’ npybu
Jtpunuuwupgiwb dyqpuntd, wjG gmdwnG b, npp whwnp t npnpygh pun <<LUU 39-h 102-pn wwpwgpuiph:
Ujn qmudwpp htowynpiwG qnpohph qony YynunwluwyhG pwhnypp Jud YGuul £, npp npnpywd bt npuybiu
wnryniGuwybinm htig:

17. Upmbtpypjuw vnnpwpwdwlnudmd qnun Ghpgpiwln Jtpuwptpnn dwyp juqiwytpynipjul hwdwpudpguo
Shlwbuwlwl hw)gtnympjmGitipnd wpmnwpdnyph ytpwhw)yuwpiwl wwhniunhg npytiv pwhnyp jud
YGwu Ytpunuuwlwupgynn gnidwpp’ {LUU 21-h 48-pn wwpwgpuphl hwdwdw)l, wyl gmiwpl b, npp
Ghpwndwo E wyn dwyp Juquiwybpympjul wpuwpdnyph Ytpwhw)wpiwld wwhnummd  wnyjug
wnpubpypyuw unnpuwpwdwliiwl qony: dupolwlwl dwin juqiwybpynpjul hwiwhdipwo hGwluwywl
hwpytmympniGhtipnd pnnp wpmtippjw unnpuwpwdwlniGiph qony wpumwpdnyph Yhpwhw)unpyiwb
wwhniunmd dwlwywod plinhwlnp gquun gnudwph ypw sh wgnmi hwdwjudpdwl dtpngp: UwyuwyG w)G
thwuwnp, pt wpynp YipgGuwyuwl dwyp juqiwybtpuynipjniGp jhpuwnnd £ hwdwjudpdwl ninquiyh, pb pwjp wn
pwj] dtipnnp, Jupnn E owqpbp wyn wowlGdhG wpmbpypjuw vnmnpupwdwGiwln Yybpugpynn wpumwpdnyyph
Jtpwhw)wpiwl ywhnunmd Ghpunjwd gnidwph 1{111112: Jwiwhdipiwl pwy wn pwy] dkpnnp Jupnn k
hwlqtiglty wjl pwGhG, np nputiu Jwhnyp Jud YGwu Jhpunuuwlwpgyh dh gnudwnp, npp wmwppbp L htop
wpyniGuybnmpjniGp npnptnt hwdwp  oquwgnpoywd qmiwphg: Uju wwpptipmpyniGhg Juptih L
funtuwthty” npntny wjn wpmbpypyuw vnnpupwdwliiwbnp ypwptipnn gnudwpp wjG swthny, npp Ygnjwbun,
tpt Yhpwngwd (hGhp hwdwpudpiwG mnnuyh dtpnnp: {KUU 21-p sh ywhwGomdy, np juwuwwpyh wju
G2qpuunuin: UjlGnuwdblGu)Ghy, vw hw)wywhwlwl hw)guweiwl pwunupwlwlmpjul pGupmpynil t, npp
whwnp k httmlnnujulnptG Yhpwunyh pnjnp qnun GipnppnudGlpp Gundwdp:

NLdh dkip dnnlb|p

18. UnyyG vtYGwpwlmpinbp yuqiwybpympniGp yhwump t jhpwnh 2008 p. hnjumbtidiptpph 1-hG uwd npwlhg htinn
ujuynn wnwpbwl dwiwlwluwypewlltph Gyuwudwdp: UYtih Juwn Yhpwenp pomgjuunpymd £ Gph
JquqiwytpynmpymbGp unyyl dEYGwpwlnipymbGp Yhpwenmd L 2008 p. hnywmbtdptiph 1-hg o uluynn
duwiwlwywpowlh Gunmdwip, wyw wjl whwmp L pwgwhwjnh wjn thwuwnp:

UlgnLip

19. XLUU 8-p hwunyuwbymd t, pt hGyubtu whwnp b juqiwlytpunipjniGp Yhpwnh dtyGwpwlnpjul uyqpGulub
Yhpuniwl wpnyniipnd wnwowgwd hwpuuywhwlwl hw)uniwl pwunupwiulnmpjul thnthnfunipjniln:
GQuquwytpynpjnip ywpumwynp st junwnpbp wyn wwhwbeGtinn uniyylG dtyGwpwlnmpniGl wnwohlG wliqud
Yhpwntijhu: Gpb juqiwtpwnipynilp hbpwynpdwl gqnpohpp Gwjuwwnmtuty tp npytiu gnun GipnpiwG htg,
pwg wyn htigp sh pwywpwpnid unyyG dyGwpwlnpjwb htgh hwyywywhwwb hwyyuniwb ywjdwiGtpha,
wyw Juqiwybpuynpynilp whnp b yhpweh KUY 39-p, npubugh wnwenplpwg Ytpwny nununtglGh htigh
hwpwuywhwlwb hwygunndp:

2 Nunuyh dtpnnp hwdwfudipdwl dtpny L, pun nph‘ wpunbtpypuw vnnpupwdwliiwG phlwluwlul hwyytnmynpniGGtpp
Ytpwhwyywnpyynd G0 widhowwtiu Jupeluwywl dwyp juqidwybpynipjuwl pniGlhghnGuy wpdnypny: Lwjp wn pwj) dbpnnp
hwiwhidpiwl dbpny L, puwn nph‘ wnpubtippw  unnpupwdwiiwl  phlwluwlwl hwyytnmympymbitpp  ulqpnid
Ytpwhwqunpyynid &G npuk dshowblyjuwy dwyn yuquwybpynmpjul (GuquwybpympniGatph) $niGyghnlw) wpdnypny, huy htiwn
Ytpwhwyqupyynud gtpoGuwyul dwjp Juqiwybtpympjul $mGyghnGuwy wpdnypny (Gud Gipyuyugdiwl wpdnypny, tph
wmwnpbp £):



Rwybwé

Uhpwniw nnbgnyg

UnyG hwnjbpwion ungy dehGwpwlnmppul wlpwdwGbih dwul E:

UNkrl

Unp2

UnyyG hwytpwon jmuwpwlnd b dbjGwpwlmpjul Yhpwnnip’ oqunugnpotiing unnple Gipujuguo
Unpunpwinpy Jueniguwopn: Llwpuwgpjuo htgwynpnn thnfuhwpwpbipmpyniGGinh pninp nhwpbipnud
wpniGuytnnipynip whnp £ unmqyh hwiwdw)G <<U'U39-h‘ sGwjwo unyyG hwybpjuontd wyn

unnigmup sh pGhwpyynd: Uwjp qwqdehpmnlpjnlﬁn‘ hwlnhuwlwny hdph ytpelGwlwl dwjp
JquqiwytpuynmpinG, hp hwdwhdpqwo  ShGwluwlwl hwyytmympynmbGtpp Gipywjwglnd £ hp
dmGyghnGw; wpdnypny’ typnyny (EUR): Qnwuwnp JuqiwlbpynipymGGtphg joipuwpwlsjmpp GpuG
wuuulnd L wipnponipjudp: Uwyn Juquwlbpynipjwl £500 dhthnlG qnun Gipgpnuip 2 gnounp
Juqiwytpympiniimd ($niGyghnGw) wpdnypl L $mbGun uvwnmbtinhlGqp (GBP)) Ghpwnmd b G noniuwnp
Juqiwytpynmpnmd (bnGyghnlGwy wpdnypl & CUL gnup (USD)) £ pniunp Juqiwybpynipjwb
Juuwpwo $300 dhihnG g GepppdwG £159 dhhnGh hwdwpdbpp: Uy Yhpy wuwd L nniuwnp
Juqiwybpynipjul qnun wywmhyGbpp, pugh @ gnuunp JuqiwybpynipyniGnid hp Gepppnudhg, £341
Uhthn( E:

3towynpywd rhuyh ktnepynilp, nph hwdwp Yupnn b Guuwnbuytbp hGowynpiwG
thnfuhwpwptipnipynLa (Wwpwaqpwdpbtip 10-13)

Uwjn Jwqiwybpynipymlp Yuwpnn L htowynptp U, £ L & pmuwnp JuqiwybpuynipyniGGhphg
Jnipupwlynpmy hp mligwo qmun Ghipnpnuip hpklGg hwiwwywwnwuuwl $nlGlyghnGuwy wpdnyplbph
(@uuynGwlwb htb (JPY), pnilun untinihlGq L TUL gnjup) b Gdpngh dhol wpnwnpdnyph thnfuwpdtipujhG
nhuytiph qony: Pwgh wjyn, dwjp Juqiwibpuynmpnlp Yuwpnn b hbowynpp £ L G goiunp
JuqiwybpynipymGatph  $mGyghnGw; wpdnyplGbph  dhol  Gnwd  USD/GBP  wpuwpdniyph
thnfuwpdtpwjhG phuyp: bp  hwiwpdpywo  phlwluwluwl hw)gtnympmGiipnd £ gouunp
JuquwytpuynmpniGp Jupnn b htowynpt] & ngnuunp Juquwybpynipjnind hp quun Gepgpoudp CUW
mupny L $niln vnbtinihGgny wpnwhwjmywd hptlg pnGlyghnGw) wpdniypltiph thel wpwnwnpdnyph
thnfuwpdtpwjhG nhuyh qony: <twnlyw; ophGuyltpnd Gwhiwwnbtujwd nhulp wpwmwpdnyph uthnp
thnfuwndtipwjhG nhuyG k, pwlh np htipwynpnn qnpohpltinG wowlgyw) skl: Gpt hipwynpnn qnpohpltpn
1hGthG $npupnuyhG ywypiwlwagnpbp, wyw dwjn Juqidwibipuympniip jGwppwntutpn wpnwnpdnyph
$npjupn thnfuwpdtipwjhG nhulyp:



Uwjp Yugiwybpwnipnth
gnpownrlwlywh wpdnyp” GYpn

¥400000

ShifnG / \ £500 GhhnG
% A
£ nnLuwnp Yugiwybpwnipynth
U nniunp Yugdwytipunipyncl anpéwnGwlwh wpdnyp” pphinwbwlwi
gnpswrGwywh UJESELJP Swwnlbwlywh $nLhn untinihlg

$300 dhihnG
(£159 GhLhnGh hwiwndtip)

Q nnrunp Jugdwybpwnepjnib
gnpéwnbwlwb wndnyp® UUL nnjwn

Jtowynpdwé hnndwdéh qnidwpp, nph hwidwp Yuwpnn b Gwfuwwntiugb) howdnpiwl

Unr3

unr4

Unes

UNr4

thnfuhwpwptipnipynLa (Wwpwqpwdbtip 10-13)

Uwjp Juwquwytpynpnilip gwlwlnmd E hGowynpty G pgmuunp Juqiwlybpuympyninud hp gqnun
Gipypiwl wpunmwpdnyph thnjuwpdbpwjhl nhuyp: GGpwnptlp, np U nnuunp juqiwybpynmpniG6 niGh
$300 dhihnG WUL nnjuph wpmwphl unwgywd hinfuwnnipmb: Lwpytimn dwiwGuljwpowbh uyqpha U
nmuwnp Juqiwytpynpjul gnun wywmpyatpp yuquimd GG (400000 dpihnG, Ghpunjw $300 dpjhnG WOLW
nnjup Juqinn wpmwphl hnjuwnnipjniihg unwgywo dnunptipn:

<towynpywd hnnywop Yupny b hGhp gnun wnhyGtph gnudwnpp, npp thopp £ jud hwjwuowp @ goionp
JuquuytpynpniGmyd  ($300 dmhnG VUL gonjup) duyp  juqiwibpympjul gmuun  Gepgpdw
hwpytlpnwjhl wpdtiphG, npp Gipyuywgywo £ hp hwiwpudpywo dhGwlGuwluG hwpytnynipniGatpnud:
bp hwiwppdpgwo  dhGwluwluwl hw)ytnmympjnGliopnd duwyyp  juqiwytpynmpniGp  jwupnn E
Guwjuwwnbub] U nnuunp quqiwytpynipjul $300 dhihnG UUL nnjup Juqing wpmwphG thnfuwnnipjmGn
nputiu EUR/USD-h wpnwnpdnyyph uthnp thnfuwpdtipwjhG nhulh hipwynpmd, npp yuuydwo b G- nniuwnp
Juquuytpynpjul gnun wywmhyGtpnid $300 dhihnG WUL nnjup gnun wmhyGipnid pp gnun Gepnpdw G
htim: Uju I}hulpnui‘ htiogh hwpywuywhwwl hw)uwniwG npniyyplGpph  hwdiwdw)G, EUR/USD
wnwmwndnyph thnfuupdbpwjhl mwppbpnipymGGapp LU nmuwp Juqiwybtpynpjub $300 dhihnG UUL
nnpup Juqunn wpumwphl thnfuwnnipjul dwuny, L Q nnuunp JuqiwybpynipyniGnid $300 dhihnG TUL
mup gqnun Gipgpiw@ dwuny Ghpunymd 66 dwyp juqiwybpynipjul hwdwhipgwo ShGwGuwywl
hwpytinympniGGatph wpnwpdnyph yipwhwqwpiwl ywhniunmnmu:

<toh hwpywuwwhwiwl hw)jwndiwl pwgwiuympjul nhypmd U npniunp Juqiwytpympjwul $300
UhthnG CUUL pojup Juquinn wpnwphG thnfuwnnipjul wening USD/EUR wpmwundmjph thnfuwpdtiph
pGnhwlnip mwppbpnipynilGp wtwmp L dwlwsyh dwyp juqiuybpympjul hwdwhdpquwo bhGwlGuuwub
hwpytnmympmGatpmd htnlyw Yepy'

e whnyph Ywd YGwuh k9 USD/IPY wpumwpdniyph uhnp thnfuwmGuydwl thnfuupdbtph
thnthnfunipynilp’ ytpwhwpwnpyywo typnyny, L

e JPY/EUR nlpwghly wpmwpdniyph thnfuwluwydwl thnfuwpdtiph thnthnfjunipjniGp wy hwdwwwpthwy
$ShGwGuwlyw b wpnymGpGtpmuy:

wuwpwgpupmd  Gepluyugyuwoe Gwppwwmtudwl  thnfuwptG hp hwdwhdpgwo phGwGuuu

hwyytnympymGatpnd dwyp uqiwybtpympniGp U pgnuunp juqiwibpynipywd $300 dhihnG TUL

nnjun Juqung wpmwphG thnfuwpnipyniGp Jupnn £ Gupuwmbut] 2 L G gnuunp juqiwltpuynipjniGGhpp

dholi. GBP/USD wpumwunpdnyph uthnp thnfuwpdtipwjhG nhuijh htowynpdwG hwdwp: Uju phypmd U

nniunp Juqdwytpynipjw $300 dhihnG WUL ngnpup Juqing wpnwphG hinjuwnnipjul qony USD/EUR




Unkreé6

UNnr7

UNkrg

wpuwnpdniyph thnfuwpdtpwjhlG plnhwlmp  wwppbpnpynlGp Yowlwydh dwyp Juqiwibtpympjwb
huwdwfuipywo hGwbuwlul hwpytmympymGaitipmy htnmbgwy Yepy”

e GBP/USD wpwwpdnyph uthnp thnfuwlwldwl thnfuwpdtipwihG thnthnjunipymlp 9 nouunn
Juqdwltpunipjwln ytpwptpnn wpnwpdntjph ypwhwqupliwl ywhniumnd.

e GBP/JPY thnjuwlwliwl uhnp thnfuwpdtpwjhl thnthnfunipynilp’ ypwhw)upyywo typnjny
whnypnd Jud yGwuntd.

e JPY/EUR thnfjumGwlyiwG uthnp thnjuwpdtpwjhl thnthnjunipyniG6 wyp hwdwwwnpthwy phGwGuulju b
wnrynilpGtpnud:

bp hwdiwhudpgwo hGwGuwyul hwpytnmympynGitpnd dwyp yuqidwytpynipyniln sh jupnn U pgniunnp
Juwqiwytpympjwl $300 dphihnG VUL pnup Juqdnng wpuwphG thnjuwenipynlpn  dhwdwiwGuly
(wjuwwnbiuty npwtiu L' EUR/USD, L' GBP/USD wpunwpdnyph uthnp thnfuwpdtipwjhG nhuytph
htipwynpiwl hwiwp: ULy htowynpiwb gqnpohp Yupnn bt htowynply dhulnyyl Gwhiwwntujwd nhulin
dhwyl dty wlqwui: £ munp Juwqiwybpynpjnln sh Jupnn Yhpwet) htoh hwywwywhwywl
hwygwnnuiG hp hwdwhidpgwo dhwluwlulb hwyytnynipyniGitpmy, npnghtnnle hbpwynpnnn qnpohpn
quymd t £ L G gniunp quqiwltpunipymGitnphg pwnuguwo fudiphg nnipu:

fudph dtip npintin Ywpnn £ wwhybp hGpwynpdwb qnpéhpp (wwpwqpwd 14 L 15)

hGsutu Gyt £ UNFS ywpwgpupnid, htioh hwyJuwuywhwwl hwyywndwl puguljuynipjul ntypnd U
nnuunp Juqdwlbpynipjwl $300 dpjhnG UUL pnjup Juqunn wpunwphlG thnfuwnnipjul wpdbph
pGnhwnip thnthnfunipyniGp wpmwpdnyph thnfuwpdtipwjhG nhuyh qony Yqpwlgytp L npwtiu Qwhniyp
Juwd YGwu (USD/JPY uthnp nhulh qony), L nptu wyj hwdwwwpthwy $ShGwGuwyub wpnynlp
(EUR/JIPY  uthnp nhuljh qony) dwyp Juquwibpynmpjul hwiwppdipqwoe  phGwluulud
hwpytmympniGatpmu: Gpyn gnudwnpGbpG £ Gipunynud b6 UNk4 wwpuwgnudnud Gwfuwwmtiujwo htoh
wpyniGwybnmmpniGp qGwhwwmbim hwdwp, pwGh np htoh thwumwpnpuynpiwlG hwdwdw)G’ L
htipwynpiwl qnpohph, L htipwynpJwo hnpwoh wpdtph hnthnjumpjniGltpp hwyuwpyymd GG ny pt G-
nnuunp Juqiwlbpynmpjuli CUU gojup $niGlyghnGuy wpdnyyph, wjy dwyp juqiuybtpympjul typn
$InGyghnGwy wpdniyph hhtwG Yypw: {wdwudpdwl dtpnnp (wjuhGpl’ ninqnuyh Jud pwjp we pwyp) sh
wqnnid htigh wpyniwytnnmpjwb glwhundwb Jpu:

Npwtu whnyp Ywd YOwu Ybpwnwuwlwpgynn gnubdwplbbpp wpinbpypjw
unnpwpwdwaiwb onwpniihg hbwnn (Wwpwqpwdbbp 16 L 17)

Gpp & nnuunp JuqiwybpuynipynGl omwpyh, dwynp juqiwltpynipjul hwiwfudpduwo $hGwGuwluwb
huwpytmympmGGatpmd hp wpmwpdnyph Yyepwhw)uwpyiwl yquwhnunhg (UAM) npytu Jwhnyp Jud
YGwu Yytpunuuwupgynn gnudwpbtpp hnlgwi G 66

(w) U nnuunp JuqiuytpynpjuG $300 dhhnG CUL gnjup Juqinn wponwphl thnjuwnmpjuG
wnnudny, pun {LUU 39-h wwhwloh npnpwlhwgynn qnudwpp, wjuhlpl wpumwpdniph
thnfuwndtpwjhl nhuyh qony wnpdbtph wjl pnphwlnip thnthnfunipymGGtpp, npp SwGwyyty & wjp
hwiwwwpthwy phlwGuwub wpynilpGhpnd npuytiu htigh wpnymGuytin dwu.

() Q- gnuunp JuqiwybpympiniGnd $300 dhihnG UUL gnuph gmu GepppdwG wnnidng,
Jquqiwytpympjwl hwdwhdpiwl dtpngny npn2gwo gmiwpp: Gpb dwjp juqiwybpuynipjnlnp
gnpowoh niqnuyp dbkpnnp, www G pgnunp Juqiuibpympjul wendng UdMN-G ynpnpyh
ninnuiyh EUR/USD wpunwpdny)ph thnfuwlwlydwb thnfuwnpdtipny: Gpti dwyp
JuqiwytpympjniGp qnpowoh puwyp wn puwy dhpnnp, wyw @ nunp Juqiwlbpuynipjwl
wnnuiny hp UJdMN-G Ynpnpdh £ npnunp uqiwytpynmpjuwl Ynnihg dwlwgjuo U MN-ny, npl
wpumuwgnnid £ GBP/USD wpmwnpdnyph thnfuwGuydwl thnfuwpdtipp” ytpuwhw)upuo dwjn
JuquuytpympjubG $mblyghnGw; wpdnypny oquuwqgnpdtiny EUR/GBP wpuwnpdnyph
thnfuwuwydwl thnfuwpdtpp: Lwhnpy dwiwlwyuwpewlibpmd dwjp Yuqiwybpynipjwl
ynnihg hwdwhiipdwl pwj] wn puwy] dkpngh oquugnponip sh wwhwlomy Jud wpgbind,
npwtiugh G nnuunp Juqiwybpynipjul omwpnihg dwjn Juqiwybpynipmnilnp, npuybtu UdM-hg
Jipunuwuwluwpgiwl tGpwyw gnidwp, npn2h wjl gndwpp, npG hGpp YdwGwsbkp, tpt dhywn
oquugnpobip ninnuyh dtipnnp’ Jquiujwo hn hw)yuywhwlwb hw)Jundw
pwnuwpwlwlnipyniGhg:



Unr9

Unr1o

Unkrl1

Unkr12

Utihhg wybh wpntipypjw unnpwpwdwlniaGtph htipwdnpnudp (Wwpwqpwdpabp
11,13 L 15)

Ltwlywy ophGwyGtpp puwpwlmd GG, np Jwjp Juqiwlbpympjuwl hwdiwhdpgwd ShGwGuwlub
hwpytimympniGatpnud wjl nhulp, npp Yupnn L htowynpygty, dhpw hwlnhuwlnd t hp $nilGlhghnbuyg
wnpdnyph (Gdpn) L & nt G goniunp JuqiwlbpynipymGGatph $niGlyghnGu) wpdnypltiph thol tnwd nhuljp:
Ullhwiu wjl hwlquiwlphg, pt htiotinG hlswtu Gl ﬁul[uuunhuqulb‘ w)l wnwybjugny)G gmdiwplbpp,
npnlp Ywpnn GG (hGh] wpymbGuybn htetn® dwjp Juquwybpynipjul hwiwhdipyuwo phGwlGuuyu b
hwpytmympniGhtph wpmwpdniyyph Ytpwhwygunpydwl ywhnumbapnmd Gipwnytint hwdwp, tpp Gplym
wpubpypw vnnpupwdwlnuiGipnG £ hbpwynpjwo GG, hwlnhuwlmd GG $300 dhihnG UUL nojwupp
EUR/USD nhuyjh qony L £341 dphnG $niGun uwntinihGgn EUR/GBP nhuyjh qony: Upunwnpdniph
thnfuwnpdtipwjhlG thnthnfump)niGGtnhg wpwowgwd wpdtph wj thnthnfunipjnilltpp Ghpunymd GG Jwjp
Jquqiwltpuynpjuwl hwiwhudipgwd pwhnypllinh juwd yGwuGtph dte: UWapniyw, hGwpwynp t, np dwjp
JuwqiwytpympjniGp $300 dhihnG UUL pgnpupp Gwhiwwbubp dhwjG@ USD/GBP wipwmwndnyph uthnp
thnfuwGuyiwl thnfuwpdtph hwdwp Yud £500 dhihnG $nilnm untinihGgp dhwyi GBP/EUR wpumwpdnijph

uthnp thnfuwGwldw6 thnfuwpdtiph hwdwn:

Uwjp Juqiwybpwynipyntlp mppwwbinned £ L UUL pnpwpnd, U pphinwGuluG
$nLlunn untin hGgnd wpunwhwjnydwé htpwynpdwb qnpéhpltip

Uwjp yuquiwybpynipjnln Jupnn E guGuiw) htpwynpt) £ L G ngmunp quqidwtpump nGGtpmd hp
qmun  GhpgpnuiGtph htn uwywod wpunwnpdnyph thnfuwpdtipwjhG nhuybppn: GGpwnptlp, np dwjp
JuquwytpympniGp  wmppuwywbtnnd £ UUL gojupny b $miGun unbinthGgny  wpunwhwjmywo
hwiwwwwmwuhuwl htouwynpiwl gnpohpGhtp, npnlp YJwpnn b Gwpuwwmbtub] npytu 2 L G gnuunp
JuquiwybtpwynipniGGpnid hp qnun GipppmuiGaph htotip: Uyl GwpuwwmbunudGlpp, np upnn £ wib dwyp
JuquiwytpwynipyniGG hp hwiwpdpwo dhGwluwlwb hwpytnympmbGatpnd, Ghipwnmd GG htnbgu,
puwijg skl uwhdwGwhwlyns gpubgny

(w) $300 dhihnG UL ngnpupny wpnwhwymnwd hipwynpiwb gnpdohp, npp Gwjuwwntujwo b npytu
htip @ nniunp JuqiwybpynpniGmd $300 dhijhnG UUL gnjup qmuun GepnpdwG hwdwp, nph
phuyp hwdiwpymd b dwyp Juqiwybpympjul L 4 pgounp Juqiwybpuympjuwl dhol
wnunwpdnyph uthnp thnfuwpdtphG (EUR/USD) thpwpywonipyniln, hGyuybu Gl dhGsl £341
dhihnG htipwynpiwb qnpohp, npp Gwjuwwntiujwo £ npybu hte £ nniunp JuqiwybpynipyniGnud
£341 dpihnG qnun GhpgpdwG hwdwp, nph phuyp hwdwpdmd £ dwyp Juqiuybpynipjui L 2
nuuunp - JuqiwlbpynipjulG  dholk  wpumwpdnyph uthnp  thnjuwpdtphG (EUR/GBP)
LpwpyywonipyniGp.

() $300 UhnG UU'L nnpupny wpunwhwjunywo htowynpdwl qnpohp, npp Gwuwmbuwd k npuytiu
htp Q- nniunp JuqiwybpynmpniGmyd $300 dhihnG WUV gnjup qmuun GepppdwG hwdwp, nph
phuyp hwdwpymd £ £ L G gnuunp JuqiwlbpynipymGGinh dhol wpwmwpdnyph uthnp
thnfuwpdtphlG (GBP/USD) tGpwunpywonipjnilp, hGsybu Gul dhGslk £500 dhthnG htowynpiwG
qnpohp, npp Gwuwwmbugwo £ npybtu hty & nniunp JuquiwybpynipyniGnd £500 dhthnG qnin
GbpppiwG  hwdwp, nph rhulyp hwdwpdmd £ dwyp juqiwytpympjul L £ gounp
Juquwytpuynipjul shol wpmwnpdniyph uthnp thnfuwpdtiphG (EUR/GBP) tGpwpyywonipniln:

Q- nnuunp Juqiwybpynipyninid Jwjp juqiwibpynipjul gnun Gepnppdw@ EUR/USD nhuljp wwppbip &
£ gnuunp Juqiwibpynpmimd dwjp JuqiwybpuympjulG gmu  GipgpiwlG EUR/GBP nhuljhg:
UjGmwitlw)Ghy, UNFO(w) yqupugpupnmyi Gyupugpyuo nhwyph llllu[llu(}lujnlli‘ (wuwwnbubiny WUV
nnjunpny wpunwhuwymywd hp Ynnihg ywhynn hbpuwynpdwl gnpohpp, dwjp juqiwybpynmpniG6 wpntG
wdpnnonyhG htipwynpnid £ G nniunp JuqdwlbpwnipyniGnid hp gqmun Gipnpiw G EUR/USD nhuljp: Gpb
dwjn quqiuwytpuympnlp Gwpupwwmbutp Gub pphpunwlulyuG $niln unbnhlgny ulpmulhulJLm{um‘ hn
ynnihg wwhynn gnpohpp npuitiu £ nnuunp JuqiwlbpynipniGnd hp £500 dhihnG gnun Ghpppdw htg,
www wyn qnun Gepnpdwl £159 dhihnbp, npG hptGhg GipYyuwjwuglnd £ G ngniunp juqiwytpuynipynilnud
UUL ngnupny juuwpjwd hp qnun GhpppdwG pppunwulyui $niln untinthlgny wpuwhwjunywo
hwdwnpdtpp, dwjp Juqiwybpympjul hwdwppdpwoe  ppGwluwlul hwpybtnynipynGGibpnid
yhtipwynpytin YpyGwyh GBP/EUR nhuyh qony:

UNkO(p) wwpuwqpupmi  Gupuwgpjuwo nhyph wwpwquymd, bph duyp Juqiwybpympmin
htipwynpJwo nhulp Gwhuwwmbtuph npytu £ L G gnuunp JuqidwltpympmGitph dhol wpmwnpdniyph
uthnp thnfuwpdtiphG (GBP/USD) tlGpwpywonipyniG, www hp $300 dmhnG UUL  ngnpupnyg
wpnwhwjmywd htipwynpdwl qnpdhph wpdtph thnthnfunipjub thwjG GBP/USD dwup YGtpwnyh dwjp
Juqiwytpympjul’ Q¢ npnuunp juquuytpuympjulp Jopwptpnn wpunwpdnyph  Yypuwhw)upyiwb
wwhniunnd: Gnthnfunipjul WGwgwo dwup (npp hwdwpdtp E GBP/EUR thnthnfunipjulp £159 dhihnGh



Unpr13

Unkr14

Unkrl1s

qony) Ghpunywo YhGh dwyp yuqiwitpuympjul hwiwfoipgwo jwhnyph Jud yGwuh dte, hGswbu
UNkS qupugpuwph nhypmd: Lwbh np & L & ngmunp juqiwibpuympmGatnpph thol USD/GBP nhuljh
(wjuwwnbunin sh Ghpwnnid GBP/EUR nhulyp, dwjp juqiwlbpympnilp jupnn b Gwjuwmbut; dhGsl
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